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The U.S. corporate income tax - and in particular the double taxation of corporate income - has long been
one of the most criticized and stubbornly persistent aspects of the federal revenue system. Unlike in most
other industrialized countries, corporate income is taxed twice, first at the entity level and again at the
shareholder level when distributed as a dividend. The conventional wisdom has been that this double
taxation was part of the system's original design over a century ago and has survived despite withering
opposition from business interests. In both cases, history tells another tale. Double taxation as we know it
today did not appear until several decades after the corporate income tax was first adopted. Moreover, it was
embraced by corporate representatives at the outset and in subsequent years businesses have been far more
ambivalent about its existence than is popularly assumed. From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present isthe first historical account of the evolution of the corporate
income tax in America. Professor Steven A. Bank explains the origins of corporate income tax and the
political, economic, and social forces that transformed it from a sword against evasion of the individual
income tax to a shield against government and shareholder interference with the management of corporate
funds.
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From reader reviews:
William Martd:

The book From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to Present make
you feel enjoy for your spare time. Y ou may use to make your capable alot more increase. Book can being
your best friend when you getting anxiety or having big problem with the subject. If you can make looking at
abook From Sword to Shield: The Transformation of the Corporate Income Tax, 1861 to Present to get your
habit, you can get alot more advantages, like add your own capable, increase your knowledge about several
or al subjects. It is possible to know everything if you like open and read a e-book From Sword to Shield:
The Transformation of the Corporate Income Tax, 1861 to Present. Kinds of book are alot of. It means that,
science e-book or encyclopedia or some others. So , how do you think about this e-book?

Gerald Magee:

Now aday folks who Living in the erajust where everything reachable by connect to the internet and the
resources within it can be true or not need people to be aware of each facts they get. How alot more to be
smart in acquiring any information nowadays? Of course the reply is reading a book. Examining a book can
help folks out of this uncertainty Information mainly this From Sword to Shield: The Transformation of the
Corporate Income Tax, 1861 to Present book because book offers you rich details and knowledge. Of course
the datain this book hundred per cent guarantees there is no doubt in it you know.

Sandra Passmore;

Hey guys, do you wants to finds a new book to learn? May be the book with the subject From Sword to
Shield: The Transformation of the Corporate Income Tax, 1861 to Present suitable to you? The book was
written by renowned writer in this era. Often the book untitled From Sword to Shield: The Transformation of
the Corporate Income Tax, 1861 to Presentis asingle of severa books that will everyone read now. This
particular book wasinspired alot of peoplein the world. When you read this publication you will enter the
new dimension that you ever know previous to. The author explained their ideain the simple way, and so al
of people can easily to understand the core of this guide. This book will give you awide range of information
about this world now. So you can see the represented of the world within this book.

Ella Norman:

Do you have something that you prefer such as book? The e-book lovers usualy prefer to choose book like
comic, quick story and the biggest the first is novel. Now, why not striving From Sword to Shield: The
Transformation of the Corporate Income Tax, 1861 to Present that give your satisfaction preference will be
satisfied by means of reading this book. Reading routine all over the world can be said as the method for
people to know world a great deal better then how they react when it comes to the world. It can't be stated
constantly that reading habit only for the geeky man but for all of you who wants to always be success
person. So, for all you who want to start looking at as your good habit, it is possible to pick From Sword to



Shield: The Transformation of the Corporate Income Tax, 1861 to Present become your current starter.
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