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Contingent Convertibles (CoCos) represent debt that is subject to being converted automatically into
common equity under pre-specified terms of conversion if the chosen regulatory capital ratio falls to a level
triggering conversion. CoCos are that subspecies of contingent capital that references regulatory (Basel III)
concepts in its triggers. From 2014, trigger points are set by common equity (Common Equity Tier 1
[CET1]) in percent of risk-weighted assets [RWA] or of more complicated measures of total exposure to a
variety of risks, particularly credit risk. This is the first comprehensive book on CoCos, an innovative
instrument that has attracted growing attention since it was first issued in 2009.

The book is mostly concerned with going-concern 'recovery-' rather than 'resolution-' CoCos, because
avoiding failure and costly disruption of financial networks without government financing is the first order of
business. CoCos hold a high promise of providing fully loss-absorbing equity capital when it is most needed
and least available to financial institutions. Yet, having grown out of the 2007 2009 financial crisis, they are
still an 'infant' reform instrument in many respects. Few of the instrument's design features (or even the
rating, regulatory, and tax treatments) are entirely settled. This book seeks to move the discussion toward,
and then past, the main decision points so that CoCos can prove their value for contingency planning and
self-insurance all over the world. It is intended to increase the ability of issuers and investors to analyze and
understand the different kinds of CoCos.

Readership: Researchers in Banking, Finance, and Financial Service, Finance Professionals, Law Firms,
Accounting, and Financial-Consulting Firms; Portfolio and Wealth Management Specialists; Fixed-Income
Investors and Fund Managers; Government Regulators of Financial Services; Libraries and Members of
Research and Capital Markets Divisions at National and International Financial Institutions.
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From reader reviews:

Marcy Ontiveros:

This Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World Scientific-Now
Publishers Series in Business) usually are reliable for you who want to certainly be a successful person, why.
The key reason why of this Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform
(World Scientific-Now Publishers Series in Business) can be one of several great books you must have is
giving you more than just simple examining food but feed an individual with information that possibly will
shock your prior knowledge. This book is definitely handy, you can bring it just about everywhere and
whenever your conditions both in e-book and printed types. Beside that this Contingent Convertibles
[Cocos]: A Potent Instrument for Financial Reform (World Scientific-Now Publishers Series in Business)
forcing you to have an enormous of experience like rich vocabulary, giving you trial of critical thinking that
we know it useful in your day activity. So , let's have it appreciate reading.

Angela Gagne:

As we know that book is important thing to add our information for everything. By a publication we can
know everything you want. A book is a range of written, printed, illustrated or blank sheet. Every year had
been exactly added. This guide Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform
(World Scientific-Now Publishers Series in Business) was filled concerning science. Spend your free time to
add your knowledge about your science competence. Some people has distinct feel when they reading a new
book. If you know how big selling point of a book, you can really feel enjoy to read a e-book. In the modern
era like now, many ways to get book that you simply wanted.

Mary Rohan:

Do you like reading a guide? Confuse to looking for your favorite book? Or your book has been rare? Why
so many question for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes reading through, not only science book but additionally novel and Contingent Convertibles
[Cocos]: A Potent Instrument for Financial Reform (World Scientific-Now Publishers Series in Business) or
perhaps others sources were given knowledge for you. After you know how the fantastic a book, you feel
wish to read more and more. Science publication was created for teacher or even students especially. Those
ebooks are helping them to include their knowledge. In various other case, beside science guide, any other
book likes Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World Scientific-
Now Publishers Series in Business) to make your spare time much more colorful. Many types of book like
this one.

Stewart Moore:

Reading a e-book make you to get more knowledge from this. You can take knowledge and information
from the book. Book is written or printed or illustrated from each source which filled update of news. In this



modern era like now, many ways to get information are available for an individual. From media social like
newspaper, magazines, science reserve, encyclopedia, reference book, book and comic. You can add your
understanding by that book. Are you ready to spend your spare time to open your book? Or just seeking the
Contingent Convertibles [Cocos]: A Potent Instrument for Financial Reform (World Scientific-Now
Publishers Series in Business) when you necessary it?
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